
 

INCOME STATEMENT 

HIGHLIGHTS 

Income statement (N’bn) 

 

Q1 2022 

 

Q1 2021  

Gross Earnings    

Net Interest Income    

Interest Income    

Non-interest income 5.61   

Operating Income    

Operating expense 12.09   

Profit before Tax    
 
 

BALANCE SHEET 

HIGHLIGHTS 

 

Balance Sheet (N’bn) 
 

Q1 2022 

 

FY 2021  

Total Assets 1,254.47   
Loans and Advances (net) 433.94 418.86  

Total Deposits 1,022.47 968.17  

Shareholders’ Funds 73.22 70.36  
 

                                                                                                                                                                                   

For further information, please contact: 

Wema Bank Investor Relations 

Investor.relations@wemabank.com 

+234 (01) 2778600 

FINANCIAL RESULTS FOR THE PERIOD ENDED 31ST MARCH 2022 
 

WEMA Bank Plc., reports a Gross Earnings of N29.14billion for the 3 months ended 31st March, 

2022.  

LAGOS, NIGERIA – 6th May 2022 – Wema Bank PLC (Bloomberg: Wema NL) (“Wema’ or “the Bank”), 

announces its unaudited results for the 3 months ended 31st March 2022 . 

 

N29.14billion 62% N17.96billion

58% N23.53billion N14.92billion 84%

N5.61billion N3.05billion N3.30billion

119% N1.51billion

N2.86billion N1.30billion

6% N1,022.47billion N968.17billion

N433.94billion

N418.86billion
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KEY 

PERFORMANCE 

RATIOS 

 

Ratio (%) 

 

Q1 2022 

 

Q1 2021 

 

(∆) 

Return on Average Equity 18.40 10.16 81% 

Return on Average Asset 1.16 0.59 86% 

Net Interest Margin 5.87 5.84 1% 

Yield on Asset 16.99 10.01 70% 

Capital Adequacy Ratio 13.76 14.75 -7% 

 

For further information, please contact: 

Wema Bank Investor Relations 

Investor.relations@wemabank.com 

+234 (01) 2778600 

                                                                                                       

                                                                                                        

Commenting on the result, the Managing Director, Chief Executive officer of the bank, Mr. Ademola Adebise 

attributed the impressive performance to the relentless spirit and hard work of the employees. 

"Our human capital resource remains the single most important factor in our upward trajectory and improved 

figures in recent times. They have been cracking difficult business puzzles and providing business solutions 

that solve business problems in an amazing and incredible fashion", Adebise said.  

Also commenting on the result, the bank's Chief Finance Officer, Mr. Tunde Mabawonku, explained the bank's, 

progressive business development drive and the deployment of cutting-edge technology to deliver superior 

banking services to their customers. 

"We have deployed digital banking assets to optimize customer satisfaction as well as to reduce cost and 

inefficiency. ALAT has been strengthened and has been well received by the business community as well as 

the youth segment of the market. 

We hope to build on these successes and deliver greater value and services to our esteemed customers and 

deliver better returns to our shareholders", Mabawonku said.
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For further information, please contact: 

Wema Bank Investor Relations 

Investor.relations@wemabank.com 

+234 (01) 2778600 

                                                                                                       

                                                                                                        

CAUTIONARY NOTE REGARDING FORWARD LOOKING STATEMENT 

• This information may contain or incorporate by reference “forward-looking statements” regarding the 

belief or current expectations of Wema Bank Plc, the Directors, and other members of its senior 

management about the Bank’s businesses and the transactions described in this presentation. 

Generally, words such as ‘‘could’’, ‘‘will’’, ‘‘expect’’, ‘‘intend’’, ‘‘anticipate’’, ‘‘believe’’, ‘‘plan’’, ‘‘seek’’ or similar 

expressions identify forward-looking statements. 

 

• These forward-looking statements are not guarantees of future performance. Rather, they are based 

on current views and assumptions and involve known and unknown risks, uncertainties, and other 

factors, many of which are outside the control of the Bank and are difficult to predict, that may cause 

actual results to differ materially from any future results or developments expressed or implied from 

the forward-looking statements. Such risks and uncertainties include, but are not limited to, regulatory 

developments, competitive conditions, technological developments, and general economic conditions.  

The Bank assumes no responsibility to update any of the forward-looking statements contained in this 

presentation. 

 

• Any forward-looking statement contained in this presentation, based on past or current trends and/or 

activities of Wema Bank should not be taken as a representation that such trends or activities will 

continue in the future. No statement in this presentation is intended to be a profit forecast or to imply 

that the earnings of the Bank for the current year or future years will necessarily match or exceed the 

historical or published earnings of the Bank. Each forward-looking statement speaks only as of the 

date of the statement. Wema Bank expressly disclaims any obligation or undertaking to release 

publicly any updates or revisions to any forward-looking statements contained herein to reflect any 

change in Wema Bank’s expectations with regard thereto or any change in events, conditions, or 

circumstances on which any such statement is based.  
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