CUSTOMER DECLARATION
1.

I declare that to the best of my knowledge, the particulars set out in this application form are true and correct, and that no information has been withheld, which might otherwise aﬀect the decision of the Bank. In addition, I conﬁrm that I can aﬀord the monthly rentals in
terms of obligation. I have read and understood the terms and conditions, which will only apply upon signing of the lease agreement.

2.

I consent to the Bank carrying out identity, credit and fraud prevention checks and sharing information related to this application. The Bank is authorised to verify any information given on this application form and generally make whatever enquiries deems appropriate
with any source.

3.

I authorise the Bank and its research agencies to contact me for research purposes in order to improve its products and services. I authorised the Bank to inform me about other companies' products and services, if the Bank believes the information will be of interest to
me, on the understanding that my contact details will remain conﬁdential until I express interest in the oﬀer.

Default Clause:
In the event of default by the Applicant, the outstanding principal amount of the loan and the accrued interest shall become immediately due, and payable. A statement or demand signed by an authorized oﬃcer of the Bank shall be conclusive evidence that the sum is due and owing from
the Applicant.
In the event of default, the Bank reserves the right to assign this agreement to a third party without the permission of the Applicant, to recover outstanding debt. The Bank reserves the right to set-oﬀ the full indebtedness against the Applicant's bank account/s with Wema Bank and any
other ﬁnancial institution where the Applicant's BVN or phone number is linked to such account.
Default Fee
Where loan instalments due from the Applicant are not received at the date due for the payment, the Bank reserves the right to charge a default rate on the outstanding balance for the month. A ﬂat default charge will be charged on the outstanding balance after 30days
Global Standing Instruction:
By signing this oﬀer letter/loan agreement and by drawing on the loan, I covenant to repay the loan as and when due. In the event that I fail to repay the loan as agreed, and the loan becomes delinquent, the bank shall have the right to report the delinquent loan to the CBN through the
Credit Risk Management System (CRMS) or by any other means, and request the CBN to Exercise its regulatory power to direct all banks and other ﬁnancial institutions under its regulatory purview to set-oﬀ my indebtedness from any money standing to my credit in any bank account and
from any ﬁnancial assets they may be holding for my beneﬁt.
I covenant and warrant that the bank shall have power to set-oﬀ my indebtedness under this loan agreement from all such monies and funds standing to credit/beneﬁt in any and all such accounts or from any other ﬁnancial assets belonging to me and in the custody of any such bank.
I hereby waive any right of conﬁdentiality whether arising under common law or statute or in any other manner whatsoever and irrevocably agree that I shall not argue to the contrary before any court of law, tribunal administrative authority or any other body acting in any judicial or quasijudicial capacity.

